Koenings' Reeded Edge Half Newsletter #55 


November 15, 2023 


Dear Reeded Edge Half Collector: 


My mission in the next 15 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Continue to report the Top 25 Rarest die marriages, monthly. 
2. Report the results of recent auction sales of R-4 and rarer die marriages. 
3. Have photos of interesting die stages. 


4. Complete a 3" Reeded Edge Half Dollar Census by July 2024. 


Update on 1839 GR-8, Greatly Rotated 


After studying Dick Graham’s 1839 GR-8’s for over 10 years, on October 15, 2022, I announced 
in Koenings’ Reeded Edge Half Newsletter #42 that 1839 GR-8 would now be 2 separate die 
varieties as follows: 


1. 1839 GR-8, Normal Alignment — Approximately 20 Known 
2. 1839 GR-8, Greatly Rotated -5 Known 


So far, all Normal Alignments have averaged 9 degrees CCW plus or minus 3 degrees depending 
on the accuracy of the measurements. I used a protractor to measure the degrees. Currently, Dr. 
Michael S. Fey owns the rights to RotaFlip by Leroy C. Van Allen. Apparently, Van Allen 
studied Greatly Rotated Dies of all U.S. coins and found over 250 that were reported in a study 
done from 1990 to 2008. He found only one 1839 Reeded Edge Half die variety that was Grealy 
Rotated. He also reported 2 specimens of 1839-O that were found to be Greatly Rotated. The 
1839-O die marriages was found to be 1839-O GR-4 that was installed upside down, Medallic, 
for the first half of production and when the error was discovered the mint employees placed the 
dies in the correct position for the 2"! half of production. My “Records of Sales” for 1839-O 
GR-4 indicates that at least 59 specimens have sold, however, there were 30 Medallic and 29 
Normal. I know of at least 5 collectors that have both specimens. 


In Jules Reiver’s Variety Identification Manual of 1988, he described the Greatly Rotated to be 
1839 JR-9 while Dick Graham described it as 1839 GR-8 in his 2012 book. Both collectors also 
had the Normal Alignment specimen. After numerous strikes of 1839 GR-8 (JR-9) in the 
Normal Alignment, the obverse die broke away. Every strike after was in a different position 
until the dies clashed. All 1839 GR-8 Greatly Rotated are unique strikes. 
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In January 2023, John D. of Chicago, while doing research in Heritage Auction archives, found 
the 6" Known 1839 GR-8, Greatly Rotated (currently the finest known) in NGC MS62 with a 
reverse rotation of 59 degrees CCW on April 26, 2002, for $948.75 (see photos below). The 
current owner is unknown. 


NUMISMATIC GUARANTY CORPORATION 


1839 GR-8 in NGC MS62 with 59 degree CCW Rotation (Photo Courtesy of Heritage) 
John D. also found 2 additional with Normal Rotation of approximately 9 degrees CCW. 


In May 2023. I had my book “The Koenings Collection of 1839 Philadelphia Half Dollars 
including Liberty Seated Half Dollars printed. There were 14 pages devoted just to 1839 GR-8’s 
alone. 


Last month, I announced HCumberland ( actually, “HCumberdale”, user name) was the high 
bidder in the Stacks and Bowers Coin Auction held on October 7, 2023 for the 7 Known 


1839 GR-8, Greatly Rotated. He won Lot #94242, a PCGS XF40 specimen with a reverse 
rotation of 180 degrees, for $1,680. It was a welcomed addition to his “Fort Point” collection in 
the PCGS Registry. In Koenings’ Reeded Edge Half Newsletter #53 (9-15-23), I mentioned 
“HCumberdale” as the “New Kid on the Block” as he was listed as the New #1 collector in the 
PCGS Registry, having 42 out of 55 PCGS Die Marriages. He also has 8 additional Graham die 
marriages that didn’t qualify for PCGS. (Note PCGS does not recognize 1838-O GR-1 as a 
business strike). 
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1839 GR-8, Greatly Rotated PCGS XF40 Obverse (Photo Courtesy of Stacks 
and Bowers) 


The above specimen was reported in last month’s Newsletter #54 as the 7 Known 1839 GR-8, 
Greatly Rotated. It was described as having a reverse rotated 180 degrees. 


I thought the previous information was appropriate since this month’s “Top 25 Rarest Reeded 
Edge Half” is the 1839 GR-8, Normal Alignment. 


Top 25 Rarest Reeded Edge Half Dollars (Cont.) 


1839 GR-8, Normal Alignment (15 Rarest) 


Last month’s Newsletter #54 provided you with large photos and information on the 1837 GR-4 
die marriage. It was the 16" Rarest Capped Bust Reeded Edge Half Dollar, and I rated it R-4 (76 
to 200 known). 


The 1839 GR-8 die marriage is now considered to be 2 separate die varieties since the “Greatly 
Rotated” version has each strike with a different rotation and the “Normal Alignment” version 
has a rotation of “9 degrees CCW, plus or minus 3 degrees, depending on how accurate each 
coin is measured. The fact that the obverse can be jarred and may rotate inside the certified 
holder, only adds to the difficulty of measuring its rotation. 


The 2 alignments were previously discussed in Koenings’ Reeded Edge Half Newsletter #42, on 
October 15, 2022. At the time of Dick Graham’s 2012 book, 1839 GR-8 was rated R-3 (201 to 
500 known). Graham had a condition census as follows: 64, 63, 63, 61, 61, 55, 55, 55, 50 and 
50 for all 1839 GR-8’s. My 2021 Census on Reeded Edge Halves had collectors reporting the 
following: 61, 58, 58, 58, 55, 53, 50, 50, 45, 40, 35 and 30 for all 1839 GR-8’s. 


Both Jules Reiver and Dick Graham each owned one Greatly Rotated and one with Normal 
Alignment in their collections. Neither collector ever found a 2™ Greatly Rotated. I was 
fortunate enough to find one with a 45 degree CW rotation in October 2014 and one with a 135 
degree rotation in February 2022. Technically speaking, the 45 degree CW specimen doesn’t 
qualify as a “Greatly Rotated”, but it is still far more rotated than the Normal Alignment that is 
constantly about 9 degrees CCW. 


Leroy Van Allen, who wrote a document that included over 250 Greatly Rotated United States 
coins had only one 1839 Reeded Edge half and (2) 1839-O halves that were Greatly Rotated. 
The 1839 was reported to have a rotation of 160 degrees CW and was reported to Leroy Van 
Allen sometime between 1990 and 2008. The (2) 1839-O’s each had a rotation of over 164 
degrees CW. Leroy had a photo of one specimen, and it is easily identified as 1839-O GR-4. 
Apparently, 1839-O GR-4 was installed upside down for the first half of production and when a 
mint employee discovered the error then it was corrected to the normal alignment for the 2"¢ half 
of production. 


It is assumed that Jules Reiver found the first specimen of 1839 GR-8 Greatly Rotated prior to 
writing his Variety Identification Manual (VIM) in 1988. Although the January 30, 2006 auction 
catalog of his collection did not mention that his specimen was “Greatly Rotated”, the same 
specimen was sold in a Heritage Auction on May 9, 2007 and it had Jules name and photos of 
both sides of the NGC certified holder that showed the obvious rotation. It was NGC AUS55 with 
the serial number 308165-016. The 1839 GR-8, Normal Alignment was 308165-015. 


4 


The above photo shows Obverse 4 for the year 1839. The 9 is higher than the 183. 


Dick Graham made the 1839 GR-8 die marriage the last for the year 1839 because he noticed 
something very unusual about the obverse die. Graham counted 146 dentils on the obverse of 
GR-8 while the other 7 known die marriages had at least 151-152 dentils. The obverse dentils on 
GR-8 are all short and rounded. Graham also discovered that GR-8 had the same shape and 
count as the 1839 Liberty Seated, No Drapery half and suggested that it may have been 
Gobrecht’s way of testing the new dentil design. 


Jules Reiver named this die marriage as 1839 JR-9 in his (1988) “Variety Identification Manual 
for United States Reeded Edge Half dollars 1836 — 1839”. He described it as follows: 


“Obverse — Bottom point of *3, right point of *13 doubled. Bottom of date weak. 
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1839 GR-8 PCGS MS64, Reverse — Normal Alignment (Courtesy of Heritage) 


The above photo shows Reverse G for the year 1839. To me the most obvious attribution is the 
right claw has short stubby talons and they do not touch the arrow feather. 


Stage a has a crack from rim through the stand of D2 and through the olive stem. 
On page 32 of Jules Reiver’s 1988 VIM, he says the following: 


Reverse — Field inside letters raised in N1, El, STA, ES, Fl AMER. Top seriphs of T2 are 
connected to upright by lines. This comes with the reverse greatly rotated. 
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Today there are at least 30 specimens of 1839 GR-8, Normal Alignment that are known. In fact, 
on eBay this last month, I found 4 specimens of 1839 GR-8, Normal Alignment available. 
However, since most collectors were unaware of the 1839 GR8 being Greatly Rotated prior to 
October 15, 2022, they are unsure of how much they should pay for both 1839 GR-8, Greatly 
Rotated and for 1839 GR-8, Normal Alignment. The specimens I see on eBay may be priced 
high but no one knows how rare the Normal Alignment coins are. For instance, in my 1839 
Book, I list 2 specimens that are Late Die Stages and have a die break on the reverse. Even 
though they are Late Die Stages, they have full dentils on both sides. I now see more 1839 
Reeded Edge Halves listed on eBay than ever before. 


It has been over 35 years since Jules Reiver found his first and only 1839 JR-9 (GR-8) Greatly 
Rotated (before 1988). Only 6 specimens of 1839 GR-8, Greatly Rotated have been found since. 
Jules’ 1839 GR-8, Greatly Rotated an NGC AUS55 specimen sold in May 2007 has an unknown 
owner. The owner of the NGC MS62 (finest known) specimen sold in April 2002, is still 
unknown. The owner of the specimen with the reverse rotated 160 degrees CW reported to 
Leroy Van Allen prior to February 2008, is still unknown. 


When Dick Graham’s book was printed in 2012, only (3) specimens of 1838 GR-5 were known. 
Today, I know of 22 specimens. Most collectors considered it non-collectable in 2012. Will 
1839 GR-8, Greatly Rotated turn into another 1838 GR-5? Who knows? Consider this, 1839 
GR-1, Small Letters Reverse was discovered in 1972 by Maurice Rosen. Today, there are about 
11 or 12 specimens known. I just did some research on 1839 GR-1 and discovered the 2"4 
known was listed in a Bowers and Ruddy Auction Catalog of the Roy Harte Collection that sold 
on November 16-18, 1977. It was listed as possibly unique and was graded VF. The photo 
looked closer to AU and it sold for $1,600. The last time an 1839 GR-1 was listed in an auction 
was October 2022 when a PCGS F details specimen sold for $31,200. 


3" Census for Reeded Edge Halves 


My 1* Census was published in the November 2018 issue of the John Reich Journal. It had 22 
respondents with 15™ place reporting only 9 die marriages. The 2"! Census for Reeded Edge 
Halves was published in the October 2021 issue of E-Gobrecht monthly for LSCC members and 
in the November issue of the John Reich Journal for Bust Half Nuts and JRCS members. The 
2021 Census had 38 respondents with 15" place reporting 17 die marriages. 


It has been over 11 years since Dick Graham published his “A Registry of Die Varieties of 
Reeded Edge Half Dollars, 1836-1839”. From August 15, 2019 to November 15, 2022, I 
emailed interested collectors large photos and information on the “38 Most Common Reeded 
Edge Half Dollars”. In June 2021, Dick Graham sold a large part of his collection to David 
Kahn resulting in many happy new owners. Since vaccines were made available in early 2021, 
collectors were finally able to go to coin shows again resulting in increased values for many 
coins. 


3™ Census for Reeded Edge Halves (Cont.) 


Now is the time to start submitting your inventories for Reeded Edge Halves 
for the 2024 Census. Please use the attached Census form to report your 
Reeded Edge Half inventories. 


A notice has been provided to appear in both the November-December 2023 J R Journal and the 
E-Gobrecht Journal for 2023 Fall to announce to all Half Dollar Collectors. 


My 2021 Census and my “Records of Sales” for all 56 die marriages helped me provide a 
temporary New Rarity for all 56 die marriages and 2 special die varieties in my “Koenings’ 
Reeded Edge Half Newsletter #44 on December 15, 2022. I expect the 2024 Census to help me 
provide even more accurate rarity ratings. Every coin counts. If you need help attributing the 
die marriages, please send me photos and I will help you. 


Please send your inventories (including duplicates) to: 

Jim Koenings at bustcoinl@verizon.net 
For coins that are not certified and if certified but with details, please be conservative on grades. 
The deadline for submitting census information for the Final 2024 Reeded Edge Half Census is 
Monday, March 16, 2024 which will allow me time to compile the results and allow the 
publishers of the J R Journal and E-Gobrecht Journal time to organize their journals for July, 
2024. 
I will be giving updates in my Newsletters prior to the Final 2024 Census. 
I now have over 120+ collectors that read my Newsletters. It would be nice if each could report 


at least one die marriage. In my 2021 Census, one Southern Gentleman reported he had one 
coin, it was an 1838-O. Thank you for sharing! 


Study on Planchet Diameters 


Recent requests from collectors concerning oversized planchets has renewed my interest in 
studying die marriages that have “stretched stars”. So far, I have seen “stretched stars” on at 
least 6 different die marriages. 


Thanks to HCumberdale (user name) suggestions, on October 19, 2023, I purchased the perfect 
tool for measuring diameters from Harbor Freight Quality Tools. I paid $22.99 plus tax for a 
Pittsburgh (63711) 6” Digital Caliper that is accurate to .0005”. 
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Study on Planchet Diameters (Cont.) 


For the next 4 days, I measured all (104) of my raw Reeded Edge Halves and was amazed at how 
close they were to Dick Graham’s diameters listed in his 2012 book. 


This month, I will compare my measurements for a total of (45) raw 1837 specimens to 
Graham’s measurements. 


Die Marriage Graham’s Koenings’ Die Marriage Graham’s — Koenings’ 
Diameter Diameter Diameter Diameter 
1837 GR-1 1.204” 1.186” 1837 GR-17 1,210” - 
GR-2 1.204” 1.204” GR-18 1.214” - 
GR-3 1.205” 1.205” GR-19 L215” - 
GR-4 1.204” -- GR-20 Lay? - 
GR-5 1.206” 1.206” GR-21 1215” 1.213” 
GR-6 1.203” 1.205” GR-22 1.214” - 
GR-7 1.204” 1.201” GR-23 1219” L213” 
GR-8 1.202” 1,202” GR-24 (1) 1.217” L219" 
GR-9 L197" 1.197” GR-24 (2) 1.245” - 
GR-10 1.194” LAg3" GR-25 1.245” 224° 
GR-11 1.194” 1.195” 
GR-12 L187” 1.186” 
GR-13 1.189” 1.188” 
GR-14 1.189” 1.187” 
GR-15 1.191” 1.191” 
GR-16 1.186” 1.186” 


First of all, you might notice that they are in 3 or 4 groups. 

Group 1, GR-1 through GR-8 has a reed count ranging from 140 to 145 

Group 2, GR-9 through GR-16 has a reed count ranging from 143 to 144 

Group 3, GR-17 through GR-24(1) has a reed count ranging from 140 to 146 

Group 4, GR-24(2) and GR-25 have a reed count of 140 

Except for 1837 GR-1 and 1837 GR-25, my measurements were very close to Graham’s 
measurements. I may have misattributed the 1837 GR-1, but the average for 1837 GR-25 is 


larger than any other separate die marriage. More study needs to be done. 
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So far, Ryan B. has reported his 1837 GR-19 with a large diameter and John D. and 
HCumberdale have reported their 1837 GR-24’s are larger in diameter. 


Since I have 3 raw 1837 GR-25’s and they average 1.224”, I still have several questions. 
Are all 1837 GR-25’s on larger planchets? 
Does anyone else have 1837’s on larger planchets? 


Please let me know by emailing me at bustcoin] @verizon.net . 


Now that there are more and more certification companies, it will be harder to find raw coins. 
This will make it more impossible to measure diameters and count the number of reeds. 


I have noticed Graham mentioning the number of reeds changing after coins were lapped, thus he 
thought some were having collar changes. 


Next month I will compare the diameters for the years 1838 and 1839. 


Conclusions 


There is still so much to learn about Reeded Edge Halves. This month, I will start the 3"¢ 
Census for Reeded Edge Halves and hope to have the results in by July 2024. 


Although there are now more than 30 specimens of 1839 GR-8, Normal Alignment (EDS) and at 
least 7 specimens of 1839 GR-8, Greatly Rotated (MDS), there are at least 4 or more specimens 
that have a die break on the reverse (LDS). So far, all (LDS) have full dentils on the obverse 
and reverse. To me that means that far fewer 1839 GR-8, Greatly Rotated will be found in the 
future. Especially, since Jules Reiver and Dick Graham each only found 1 specimen in their 
lifetimes of collecting. Jules found the first specimen prior to his (VIM) in 1988. 


Next Month 


Koenings’ Reeded Edge Half Newsletter #56 is scheduled for December 15, 2023. Information 
and large photos of the 14 Rarest die marriage, 1839-O GR-4, Medallic Alignment will be 
provided. Updates on the 3 Census and information on 1838 and 1839 diameters will also be 
given. 


Happy hunting! 


10 


